
 

 
 

January 08, 2026 
 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai – 400 001 
Scrip Code: 543482 
Scrip ID: EUREKAFORB 
Ref.: EFL/BSE/2025-26/60 

National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block - G, 
Bandra Kurla Complex, 
Bandra (East), Mumbai – 400 051 
 
Symbol: EUREKAFORB 
Ref.: EFL/NSE/2025-26/60 

 
Subject: Disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (“Listing Regulations”) – Update 
 
Dear Sir / Ma’am, 
 
In reference to our earlier communication dated October 16, 2025, intimating receipt of order under 
Section 74 of State Goods and Services Tax Act, 2017 from The Joint Commissioner, CGST & Central 
Excise Bhopal demanding tax liability of Rs. 16,22,32,387/- along with penalty due to alleged excess 
availment of Input Tax Credit and short payment of outward tax pertaining pertains to the Financial 
Years 2018–19 to 2022–23. 
 
We wish to inform you that the Company had filed writ petition challenging the said order before the 
High Court of Madhya Pradesh at Jabalpur. 
 
The said writ petition was listed for hearing on January 07, 2026 before the Hon’ble High Court of 
Madhya Pradesh at Jabalpur (“Hon’ble High Court”). The Hon’ble High Court after hearing the matter, 
has ordered that subject to deposit of 10% of the tax demand, no coercive action be taken against the 
Company. Please note that the Company is in process of depositing the same. The copy of the High 
Court order dated January 07, 2026 was received by the Company on January 08, 2026, at 02:10 P.M. 
 
In terms of SEBI Master Circular SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 as 
amended read with Regulation 30 of SEBI Listing Regulations and SEBI Circular No. 
SEBI/HO/CFD/CFD-PoD-2/P/CIR/2025/25 dated February 25, 2025, the information required to be 
disclosed to the stock exchanges is given under the Annexure – 1. 
 
Kindly take note of the above. 
 
Thanking you, 
 
Yours Truly, 
 
For Eureka Forbes Limited 
 
 
 
Shilpa Jain 
Company Secretary & Compliance Officer 
  



 

 
 

Annexure – 1 
 

Sr. 
No. Particulars Details 

1 Brief details of litigation/ dispute viz. 
name(s) of the opposing party, court/ 
tribunal/agency where litigation is filed, 
brief details of dispute/litigation 

Writ petition was filed by the Company before 
the Hon’ble High Court, challenging the 
assessment order dated October 09, 2025 of the 
Joint Commissioner, CGST & Central Excise 
Bhopal demanding tax liability of Rs. 
16,22,32,387/- along with penalty. 
 
The said writ petition was listed for hearing on 
January 07, 2026 before the Hon’ble High Court. 
On hearing arguments, the Hon’ble High Court 
ordered that subject to deposit of 10% of the tax 
demand, no coercive action be taken against the 
Company. 

2 Expected financial implications, if any, due 
to compensation, penalty etc. 

The Company does not envisage any material 
impact on the financials, operations or other 
activities of the Company at this stage. 

3 Quantum of claims, if any Not Applicable 
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