Infinite Water Solutions Private Limited

Statement of Profit and Loss for the Year ended March 31, 2026
% in Lakhs
Particulars Notes Year ended March | Year ended March
31, 2026 31, 2025
I/Income
Revenue from Operations 23 4,796.86 3,780.44
Other income and other gains / (losses) - net 24 78.50 18.41
Total Income 4,875.36 3,798.85
I1|Expenses
Cost of Materials Consumed 25 3,658.74 3,194.77
Purchases of stock-in-trade 25 - 2143
Changes in inventories of finished goods, spares, stock-in-trade and work-in- 25 164.33 (145.79)
progress
Employee benefits expense 26 122.67 117.86
Finance costs 27 10.85 12.52
Depreciation and amortisation expense 28 66.05 46.27
Other expenses 29 436.86 223.79
Total expenses 4,459.50 3,470.85
111| Profit before exceptional items and tax 415.86 328.00
Less : Exceptional items 25 - (90.00)
IV|Profit/ (Loss) before tax and after exceptional items 415.86 238.00
Less: Tax expense
Current tax 30 98.69 50.94
Deferred tax charge 30 9:31 355
Tax related to earlier Year 15.68 11.15
123.68 65.64
V |Profit/(Loss) for the year 292.18 172.36
VI|Other Comprehensive Income
Items that will not be reclassified to profit and loss - -
Remeasurements of the defined benefit plans gain/(loss) (2.25) (2.93)
Income tax relating to above 0.53 0.74
Other comprehensive income/ (loss) for the year, (1.72) (2.19)
net of tax
Vil Total Comprehensive Income for the year 290.46 170.17
Earnings per equity share:
- Basic and Diluted earnings per share 31 4.17 243
Significant accounting policies 28&3

The accompanying notes are an integral part of the financial statements.
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Infini d

Water Sol Private Li
Balance Sheet as at Year ended March 31, 2026

T in Lakhs
Particulars Notes As at Year Ended As at Year Ended
March 31, 2026 March 31, 2025
ASSETS
Non-current Assets
(a) Property, plant and equipment 4 429.42 182.98
(b) Right of use assets 5 30.27 63.36
(c) Financial assets
(i) Investments 6 0.71 0.71
(i) Other financial assets 7 8.49 8.01
(d) Income tax asset (net) 8 28.75 92.75
(e) Deferred tax assets (net) 9 2.69 1146
(f) Other non-current assets 10 - -
Total Non-current Assets 500.33 359.27
Current Assets
(@) Inventories 1 829.08 889.41
(b) Financial assets
(i) Trade receivables 12 391.69 596.12
(i) Cash and cash equivalents 13 837.24 1,936.17
(iii) Bank balances other than (ii) above 13 1,710.33 -
(c) Other current assets 10 133.28 288.77
Total Current Assets 3,901.62 3,710.47
Total Assets 4,401.95 4,069.74
EQUITY AND LIABILITIES
Equity
(@) Equity share capital 14 700.00 700.00
(b) Other equity 15 3,275.62 2,985.15
Total Equity 3,975.62 3,685.15
Liabilities
Non-current Liabilities
(a) Financial liabilities
(i) Borrowings 16 - -
(i) Lease liabilities 17 - 38.03
(b) Provisions 18 20.05 16.33
(c) Deferred tax liabilities (net) 9 - -
Total Non-current Liabilities 20.05 54.37
Current liabilities
(a) Financial liabilities
(i) Borrowings 16 - -
(ii) Lease liabilities 17 38.03 37.79
(iii) Trade and other payables
Total outstanding dues of micro enterprises and small enterprises 19 28.09 16.87
Total outstanding dues of creditors other than micro enterprises and 19 289.29 203.39
small enterprises
(iv) Other financial liabilities 20 - 0.30
(b) Provisions 18 0.63 0.47
(¢) Income tax liabilities (net) 8 11.56 50.20
(d) Other current liabilities 21 38.68 21.20
Total Current Liabilities 406.28 330.22
Total Liabilities 426.33 384.58
Total Equity and Liabilities 4,401.95 4,069.74
Significant accounting policies 2&3

The accompanying notes are an integral part of the financial statements.
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Infinite Water Solutions Private Limited
Statement of Cash Flow for the year ended March 31, 2026

T in Lakhs
Particulars Year ended Year ended
March 31, 2026 | March 31, 2025

Cash flows from operating activities
Net Profit after tax and exceptional item 292.18 172.36
Adjustments for:
Depreciation and amortisation expense 66.05 46.27
Finance costs 10.85 12.52
Gain on disposal of property, plant and equipment (0.05) 0.25
Exceptional Items = 90.00
Income tax expense 123.68 65.64
Net foreign exchange gains- unrealised 7.48 =
Operating Profit before Working capital Changes 500.19 387.04
Movements in working capital:
(Increase)/decrease in trade and other receivables 204.43 2,155.42
(Increase)/decrease in inventories 60.33 (191.65)
(Increase)/decrease in other assets 155.03 (144.31)
Increase/(decrease) in trade and other payables 89.64 (128.95)
Increase/(decrease) in provisions 2.16 (0.08)
Increase/(decrease) in other liabilities 17.18 422
Cash generated from operations 1,028.96 2,081.69
Less : Income taxes (paid) / refund received (89.54) (85.43)
Net cash generated from operating activities 939.42 1,996.26
Cash flows from investing activities
Payments for property, plant and equipment, intangible assets and intangible assets under development (279.64) (20.11)
Proceeds from disposal of property, plant and equipment 0.27 -
Movement in Bank Balance other than Cash & Cash equivalents (1,710.33) 0.50
Net cash used in investing activities (1,989.70) (19.61)
Cash flows from financing activities
Payment of lease liabilities (43.22) (36.52)
Interest paid (5.43) (4.99)
Net cash used in financing activities (48.65) (41.51)
Net Increase / (Decrease ) in cash and cash equivalents (1,098.93) 1,935.13
Cash and cash equivalents at the beginning of the year 1,936.17 1.04
Cash and cash equivalents at the end of the year 837.24 1,936.17
Net Increase / (Decrease ) in cash and cash equivalents as disclosed above (1,098.93) 1,935.13
Significant accounting policies 28&3
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Infinite Water Solutions Private Limited
Statement of changes in equity for the year ended 31 March 2026
(All amounts are ¥ in Lakh, unless otherwise stated)

A. Equity share capital

Particulars
As at Year As at Year
Ended March | Ended March
31, 2026 31, 2025
Opening Balance at the beginning of the year 700.00 700.00
Movement during the year = -
Closing Balance at the end of the year 700.00 700.00
B. Other equity
Current Period: April 1, 2025 to March 31, 2026
Particulars Retained Items of other Total
earnings comprehensive
income /(loss)
Balance as at 1 April 2025 2,992.13 (6.97) 2,985.16
Changes in accounting policies or prior period errors - - -
Restated balance as at 1 April 2025 - - -
Total comprehensive income for the period ended 31 March 2026
Profit for the year 292.18 - 292.18
Other comprehensive income, net of tax - (1.72) (1.72)
Total comprehensive income 292.18 (1.72) 290.46
Balance as at 31 March 2026 3,284.31 (8.69) 3,275.62
Previous Year: April 1, 2024 to March 31, 2025
Particulars Retained Items of other Total
earnings comprehensive
income /(loss)
Balance as at 1 April 2024 2,819.77 (4.78) 2,814.99
Changes in accounting policies or prior period errors - - -
Restated balance as at 1 April 2024 - - -
Total comprehensive income for the year ended 31 March 2025 -
Profit for the year 17236 - 172.36
Other comprehensive income, net of tax - (2.19) (2.19)
Total comprehensive income 172.36 (2.19) 170.17
Balance as at 31 March 2025 2,992.13 (6.97) 2,985.16

Significant accounting policies 2&
The accompanying notes are an integral part of the financial statements.
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Infinite Water Solutions Private Limited
Notes to the financial statements for the year ended 31 March 2026

1. Reporting entity

Infinite Water Solutions Private Limited (the ‘Company’) is a Company domiciled in
India, with its registered office situated at B1/B2, 7th floor, 701, Marathon Innova,
Off Ganpatrao Kadam Marg, Lower Parel, Mumbai — 400013. The Company was
incorporated as a Joint Venture between Eureka Forbes Limited, a company
incorporated under the Companies Act, 1956 and Pentair Global Sarl., a
Luxemberg Societe a Responsabilite Limited (Pentair). The Company became a
wholly owned subsidiary of Eureka Forbes Limited w.e.f. 31 March 2021. The
manufacturing facility of the Company is located at Lal Tappar Industrial Area in
the State of Uttarakhand. The Company is primarily involved in manufacturing of
reverse osmosis membrane elements and other related water treatment products.

2. Basis of preparation
a. Statement of compliance

These financial statements have been prepared in accordance with Indian
Accounting Standards (Ind AS) as per the Companies (Indian Accounting
Standards) Rules, 2015 notified under Section 133 of Companies Act, 2013, (the
‘Act’) and other relevant provisions of the Act.

The financial statements were authorised for issue by the Company’s Board of
Directors on 13 May 2026.

Details of the Company’s accounting policies are included in Note 3.
b. Historical Cost convention

The financial statements have been prepared on a historical cost basis, on accrual
basis of accounting except for certain financial assets and liabilities (including
derivative instruments) that are measured at fair value.

c. Going concern

The financial statements have been prepared on a going concern basis, which
assumes that the Company will be able to realize its assets at least at the recorded
amounts and discharge its liabilities in the usual course of business. The Company
has recorded net profit before tax of Rs.415.86 Lakhs for the year ended 31 March
2026 (Rs. 238.00 Lakh for the year ended 31 March 2025) and, as at that date, current
assets exceed current liabilities by Rs. 3,495.34 Lakhs (31 March 2025: Rs. 3,380.25
Lakhs). In view of the positive net worth, the assessment of future cash flows
projections, availability of liquid funds and investments and unused credit facilities,
the management considers that it is appropriate to prepare these financial




Infinite Water Solutions Private Limited
Notes to the financial statements for the year ended 31 March 2026

d. Functional and presentation currency

These financial statements are presented in Indian Rupees (Rs.), which is also the
Company’s functional currency.

e. Basis of measurement

The financial statements have been prepared on the historical cost basis except for
the investment in equity shares which has been measured on fair value basis.

f. Use of estimates and judgements

In preparing these financial statements, management has made judgements,
estimates and assumptions that affect the application of accounting policies and
the reported amounts of assets, liabilities, income and expenses. Actual results
may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions
to accounting estimates are recognised prospectively.

Judgements

Information about judgements made in applying accounting policies that have
the most significant effects on the amounts recognised in the financial
statements is included in the following notes:

-Note 3(d)(iii) and 4 — useful life of Property, plant and equipment

-Note 3(h) and 26 — employee benefit plans

-Note 3(i) and 32 — provisions and contingent liabilities

-Note 3(m) and 30 — Income taxes

-Note 3(k) and 33 - Lease classification

Assumptions and estimation uncertainties

Information about assumptions and estimation uncertainties that have a
significant risk of resulting in a material adjustment in the year ending 31 March
2026 is included in the following notes:

-Note 32 — recognition and measurement of provisions and contingencies: key
assumptions about the likelihood and magnitude of an outflow of resources;

g. Measurement of fair values
A number of the Company's accounting policies and disclosures require the
measurement of fair values, for both financial assets and liabilities.




Infinite Water Solutions Private Limited
Notes to the financial statements for the year ended 31 March 2026

measurement of fair values. This includes the finance team that has overall
responsibility for overseeing all significant fair value measurements, including
Level 3 fair values, and reports directly to the Board of Directors.

The finance team regularly reviews significant unobservable inputs and
valuation adjustments.

Significant valuation issues are reported to the Company’s Board of Directors.

Fair values are categorised into different levels in a fair value hierarchy based on the
inputs used in the valuation techniques as follows.

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.
Level 2: inputs other than quoted prices included in Level 1 that are observable
forthe asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from
prices).

Level 3: inputs for the asset or liability that are not based on observable market
data (unobservable inputs).

When measuring the fair value of an asset or a liability, the Company uses
observable market data as far as possible. If the inputs used to measure the fair
value of an asset or a liability fall into different levels of the fair value hierarchy,
then the fair value measurement is categorised in its entirety in the same level of
the fair value hierarchy as the lowest level input that is significant to the entire
measurement.

The Company recognises transfers between levels of the fair value hierarchy at the
end of the reporting period during which the change has occurred.

Further information about the assumptions made in measuring fair values is
included in the Note 35 — financial instruments.

3. Significant accounting polices

Foreign currency transactions

Transactions in foreign currencies are translated into the functional currency of the
Company at the exchange rates at the dates of the transactions.

Monetary assets and liabilities denominated in foreign currencies are translated into
the functional currency at the exchange rate at the reporting date. Non-monetary
assets and liabilities that are measured at fair value in a foreign currency are
translated into the functional currency at the exchange rate when the fair value
was determined. Non-monetary assets and liabilities that are measured based on
historical cost in a foreign currency are translated at the exchange rate at the date




Infinite Water Solutions Private Limited
Notes to the financial statements for the year ended 31 March 2026

of the transaction. Exchange differences are recognised in profit or loss, except
exchange differences arising from the translation of the equity investments which
are recognised at fair value through OCI (FVOCI).

b. Revenue recognition

Under Ind AS 115, the Company recognized revenue when (or as) a performance
obligation was satisfied, i.e. when ‘control' of the goods underlying the particular
performance obligation were transferred to the customer.

Further, revenue from sale of goods is recognized based on a 5-Step
Methodology which is as follows:

Step 1: Identify the contract(s) with a customer

Step 2: Identify the performance obligation in contract

Step 3: Determine the transaction price

Step 4: Allocate the transaction price to the performance obligations in the
contract

Step 5: Recognise revenue when (or as) the entity satisfies a performance
obligation

Revenue from the sale of goods in the course of ordinary activities is measured
based on the transaction price, which is the consideration, net of returns, trade
discounts and volume rebates if any, as specified in the contract with the customer.
Revenue also excludes taxes collected from customers other than excise duty.

c. Financial instruments
i.  Recognition and initial measurement

Trade receivables are initially recognised when they are originated. All other
financial assets and financial liabilities are initially recognised when the Company
becomes a party to the contractual provisions of the instrument.

A financial asset or financial liability is initially measured at fair value plus, for an
item not at fair value through profit and loss (FVTPL), transaction costs that are
directly attributable to its acquisition or issue.

ii. Classification and subsequent measurement
Financial assets

On initial recognition, a financial asset is classified as measured at
Amortised cost;

- FVOCI - debt investment;

FVOCI — equity investment; or

FVTPL




Infinite Water Solutions Private Limited
Notes to the financial statements for the year ended 31 March 2026

Financial assets are not reclassified subsequent to their initial recognition, except if
and in the period the Company changes its business model for managing financial
assets.

A financial asset is measured at amortised cost if it meets both of the following
conditions and is not designated as at FVTPL:
the asset is held within a business model whose objective is to hold assets to
collect contractual cash flows; and
the contractual terms of the financial asset give rise on specified dates to cash
- flows that are solely payments of principal and interest on the principal amount
outstanding.

A debt investment is measured at FVOCI if it meets both of the following conditions and is
not designated as at FVTPL:

the asset is held within a business model whose objective is achieved by both collecting
contractual cash flows and selling financial assets; and

the contractual terms of the financial asset give rise on specified dates to cash flows
that are solely payments of principal and interest on the principal amount outstanding.
The Company does not have any financial assets within this category.

On initial recognition of an equity investment that is not held for trading, the Company has
elected to present subsequent changes in the investment's fair value in OCI (designated as
FVOCI-equity investment). This election is made on aninvestment by investment basis.

All financial assets not classified as measured at amortised cost or FVOCI as

described above are measured at FVTPL. The Company does not have any financial
assets within this category.

Financial assets: Subsequent measurement and gains and losses

Financial These assets are subsequently measured at fair value. Net
assets at gains and losses, including any interest or dividend income,
FVTPL are recognised in profit or loss.

Financial These assets are subsequently measured at amortised cost
assets at using the effective interest method. The amortised cost is

amortised cost| reduced by impairment losses. Interest income, foreign
exchange gains and losses and impairment are recognised in
profit or loss. Any gain or loss on derecognition is
recognised in profit or loss.




Infinite Water Solutions Private Limited
Notes to the financial statements for the year ended 31 March 2026

Debt These assets are subsequently measured at fair value.
investments Interest income under the effective interest method, foreign
at FVOCI exchange gains and losses and impairment are recognised

in profit or loss. Other net gains and losses are recognised
in OCl. On derecognition, gains and losses accumulated in
OCI are reclassified to profit or loss.

Equity These assets are subsequently measured at fair value.
investments Dividends are recognised as income in profit or loss unless
at FVOCI the dividend clearly represents a recovery of part of the cost

of the investment. Other net gains and losses are
recognised in OCI and are not reclassified to profit or loss.

Financial liabilities: Classification, subsequent measurement and gains and losses

Financial liabilities are classified as measured at amortised cost or FVTPL. A
financial liability is classified as at FVTPL if it is classified as held for trading, or it is
a derivative or it is designated as such on initial recognition. Financial liabilities at
FVTPL are measured at fair value and net gains and losses, including any interest
expense, are recognised in profit or loss. Other financial liabilities are subsequently
measured at amortised cost using the effective interest method. Interest expense
and foreign exchange gains and losses are recognised in profit or loss. Any gain
or loss on derecognition is also recognised in profit or loss. The Company does
not have any fixed liabilities under the category of FVTPL.

iii. Derrecogniton
Financial assets

The Company derecognises a financial asset when the contractual rights to the
cash flows from the financial asset expire, or it transfers the rights to receive the
contractual cash flows in a transaction in which substantially all of the risks and
rewards of ownership of the financial asset are transferred or in which the
Company neither transfers nor retains substantially all of the risks and rewards of
ownership and does not retain control of the financial asset.

If the Company enters into transactions whereby it transfers assets recognised on
its balance sheet, but retains either all or substantially all of the risks and rewards
of the transferred assets, the transferred assets are not derecognised.

Financial liabilities

The Company derecognises a financial liability when its contractual obligations are
discharged or cancelled, or expire.




Infinite Water Solutions Private Limited
Notes to the financial statements for the year ended 31 March 2026

The Company also derecognises a financial liability when its terms are modified and
the cash flows under the modified terms are substantially different. In this case, a
new financial liability based on the modified terms is recognised at fair value. The
difference between the carrying amount of the financial liability extinguished and
the new financial liability with modified terms is recognised in profit or loss.

iv. Offsetting

d.

ii.

Financial assets and financial liabilities are offset and the net amount presented in
the balance sheet when, and only when, the Company currently has a legally
enforceable right to set off the amounts and it intends either to settle them on a
net basis or to realise the asset and settle the liability simultaneously.

Property, plant and equipment
Recognition and measurement

Items of property, plant and equipment are measured at cost, which includes
capitalised borrowing costs, less accumulated depreciation and accumulated
impairment losses, if any.

Cost of an item of property, plant and equipment comprises its purchase price,
including import duties and non-refundable purchase taxes, after deducting trade
discounts and rebates, any directly attributable cost of bringing the item to its
working condition for its intended use and estimated costs of dismantling and
removing the item and restoring the site on which it is located.

The cost of a self-constructed item of property, plant and equipment comprises the
cost of materials and direct labor, any other costs directly attributable to bringing the
item to working condition for its intended use, and estimated costs of dismantling
and removing the item and restoring the site on which it is located.

If significant parts of an item of property, plant and equipment have different useful
lives, then they are accounted for as separate items (major components) of property,

plant and equipment.

Any gain or loss on disposal of an item of property, plant and equipment is
recognised in profit or loss.

Subsequent expenditure

Subsequent expenditure is capitalised only if it is probable that the future economic
benefits associated with the expenditure will flow to the Company.




Infinite Water Solutions Private Limited
Notes to the financial statements for the year ended 31 March 2026

iii. Depreciation

Depreciation is calculated on cost of items of property, plant and equipment less
their estimated residual values over their estimated useful lives using the straight-
line method, and is recognised in the statement of profit and loss.

The estimated useful lives of items of property, plant and equipment for the
current and comparative periods are as follows:

Asset Management Useful life as per
estimate of Schedule Il of the
useful life Companies Act,
2013
Plant and machinery (including 15 years 15 years
moulds)
Office equipments 5 years 5 years
Furniture and fixtures 10 years 10 years
Computers 3 years 3 years
Computer server 6 years 6 years
Vehicles- Motor car 5 years 8 years
Vehicle- Motor bike 10 years 10 years
Electric fittings 10 years 10 years

Leasehold improvements are depreciated under the straight line method over the
period of lease or the useful life as estimated by management, whichever is lower.

Vehicles purchased under the scheme of the Company for employees is
depreciated over a period of 5 years after reducing the residual value at 5%.

Depreciation method, useful lives and residual values are reviewed at each financial
year-end and adjusted if appropriate. Based on internal assessment and
consequent advice, the management believes that its estimates of useful lives as
given above best represent the period over which management expects to use
these assets.

Depreciation on additions (disposals) is provided on a pro-rata basis i.e. from
(upto) the date on which asset is ready for use (disposed off).







