
 

  
 

 

May 19, 2026 
 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 
Scrip Code: 543482 
Scrip ID: EUREKAFORB 
Ref.: EFL/BSE/2026-27/05 

National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block - G, 
Bandra Kurla Complex, 
Bandra (East), Mumbai - 400 051 
 
Symbol: EUREKAFORB 
Ref.: EFL/NSE/2026-27/05 

 
Subject: Outcome of the Board Meeting 
 
Dear Sirs / Ma’am, 
 
In continuation to our letter no. EFL/BSE/2026-27/03 and EFL/NSE/2026-27/03 dated May 13, 2026, 
we wish to inform that the Board of Directors of the Company at its meeting held today, i.e., Tuesday, 
May 19, 2026, has inter-alia considered and approved the following: 
 
1. Audited Standalone and Consolidated Financial Statements & Results for the Quarter and Financial 

Year ended March 31, 2026 along with Auditor’s Report issued by Statutory Auditors of the 
Company. 
 
In compliance with the provisions of Regulation 33(3)(d) of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Company hereby 
declares that the Statutory Auditors have issued an unmodified opinion on the aforesaid Financial 
Results. The Financial Results were reviewed by the Audit Committee before approval by the 
Board. 
 
A copy of the aforesaid Financial Results along with Auditor’s Report are attached herewith. 
 

2. Appointment of M/s. J. Chandra & Associates, Cost Accountants, as Cost Auditor for conducting 
Cost Audit of the Company for the Financial Year 2026-27 as per the provisions of the Companies 
Act, 2013. 
 

3. Appointment of M/s. PricewaterhouseCoopers Services LLP, as Internal Auditor for conducting 
Internal Audit of the Company for the Financial Year 2026-27 as per the provisions of Section 138 
of the Companies Act, 2013. 
 

4. Mr. Anurag Kumar, Chief Growth Officer (already Senior Managerial Personnel) of the Company 
will also take on additional responsibility of E-commerce and D2C effective from May 19, 2026. 

 



 

  
 

 

The details as required under Clause 7 of Para A of Part A of Schedule III of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 read 
with SEBI Circular No. HO/49/14/ 14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026 for 
Item No. 2 and 3 are provided in Annexure – 1. 
 
The Meeting of the Board of Directors commenced at 11:10 AM IST and concluded at 12:05 PM IST. 
 
This disclosure is also being uploaded on the Company’s website at: www.eurekaforbes.com. 
 
We request you to take the above on record and disseminate the same on your website. 
 
Thanking you, 
 
For Eureka Forbes Limited 
 
 
 

Shilpa Jain 
Company Secretary & Compliance Officer 
 
Encl: As above 

http://www.eurekaforbes.com/


Deloitte 
Haskins & Sells LLP 

Chartered Accountants 
Commerz Ill, 30th & 31st floors 
International Business Park 
Oberoi Garden City 
Off. Western Express Highway 
Goregaon (East) 
Mumbai-400 063 
Maharashtra, India 

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL STANDALONE FINANCIAL 
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
EUREKA FORBES LIMITED 

Opinion and Conclusion 

We have (a) audited the Standalone Financial Results for the year ended 31 March 2026 and (b) 
reviewed the Standalone Financial Results for the quarter ended 31 March 2026 (refer 'Other 
Matter' section below), which were subject to limited review by us, both included in the 
accompanying "Statement of Standalone Financial Results for the Quarter and Year Ended 31 
March 2026." of Eureka Forbes Limited (the "Company") (the "Statement'), being submitted 
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended (the "LODR Regulations"). 

(a) Opinion on Annual Standalone Financial Results 

In our opinion and to the best of our information and according to the explanations given to 
us, the Standalone Financial Results for the year ended 31 March 2026: 

i. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and 

ii. gives a true and fair view in conformity with the recognition and measurement principles 
laid down in the Indian Accounting Standards and other accounting principles generally 
accepted in India of the net profit and other comprehensive income and other financial 
information of the Company for the year then ended. 

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended 31 
March 2026 

With respect to the Standalone Financial Results for the quarter ended 31 March 2026, based 
on our review conducted as stated in paragraph (b) of Auditor's Responsibilities section 
below, nothing has come to our attention that causes us to believe that the Standalone 
Financial Results for the quarter ended 31 March 2026, prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standards and 
other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it 
is to be disclosed, or that it contains any material misstatement. 

Regd. Office: One International Center, Tower 3, 31st floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India. 

Deloitte Haskins & Sells LLP is registered with Limited Liability having LLP identification No: AAB-8737 
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Basis for Opinion on the Audited Standalone Financial Results for the year ended 31 
March 2026 

We conducted our audit in accordance with the Standards on Auditing ("SA"s) specified under 
Section 143(10) of the Compan ies Act, 2013 (the "Act"). Our responsibilit ies under t hose 
Standards are further described in paragraph (a) of Auditor's Responsibilities section be low. We 
are independent of the Company in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India (the "ICAI") together with the eth ica l requirements that are 
relevant to our audit of the Standalone Financial Results for the year ended 31 March 2026 under 
t he provisions of the Act and the Rules thereunder, and we have fu lfi ll ed our other eth ica l 
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We be lieve 
that the audit evidence obta ined by us is sufficient and appropriate to provide a basis for our 
audit opinion. 

Management's and Board of Directors' Responsibilities for the Statement 

This Statement which includes the Standalone Financial Results is the responsibility of the 
Company's Board of Directors and has been approved by them for t he issuance . The Standalone 
Financial Results for the year ended 31 March 2026 has been compiled from the related audited 
standalone financial statements . This responsib il ity includes the preparation and presentation of 
the Standa lone Financial Results for t he quarter and year ended 31 March 2026 that give a true 
and fair view of the net profit and other comprehensive income and other financial information 
in accordance with the recognition and measurement principles la id down in the Indian 
Accounting Standards prescribed under Section 133 of the Act read with re levant ru les issued 
thereunder and other accounting principles generally accepted in India and in compliance with 
Regu lation 33 of the LODR Regu lations. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding the 
assets of the Company and for preventing and detecting frauds and other irregularities; selection 
and application of appropriate accounti ng po li cies; making judgments and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of adequate internal 
financial controls t hat were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the Standalone Financia l 
Results that give a true and fair view and is free from material misstatement, whether due to 
fraud or error . 

In preparing the Standalone Financial Resu lts, the Board of Directors is responsible for assessing 
the Company's ab il ity, to cont inue as a go ing concern, discl osing, as applicab le, matters related 
to going concern and using the going concern basis of accounting unless the Board of Directors 
either intends to liquidate the Company or to cease operations, or has no realistic alternative 
but to do so. 

The Board of Directors is also responsible for overseeing the f inancia l reporting process of the 
Company. 

Auditor's Responsibilities 

(a) Audit of the Standalone Financial Results for the year ended 31 March 2026 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial 
Results for the year ended 31 March 2026 as a whole are free from materia l misstatement, 
whether due to fraud or error, and to issue an auditor's report that includes our op inion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance wi t h SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they cou ld reasonably be expected to influence the 
economic decisions of users taken on t he basis of this Standalone Financia l Results. 



Deloitte 
Haskins & Sells LLP 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the aud it . We also: 

• Identify and assess the risks of material misstatement of the Annual Standalone 
Financial Resu lts, whether due to fraud or error, design and perform aud it procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to 
provi de a basis for our opinion. The r isk of not detecting a materia l misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
contro l. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effect iveness of t he Company's interna l contro l. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates made by the Board of Directors . 

• Eva luate the appropriateness and reasonab leness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 33 of the LODR 
Reg ulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists re lated to events or condit ions t hat may cast significant doubt on t he 
ability of the Company to continue as a going concern. If we conclude that a material 
uncerta inty exists , we are requ ired to draw attention in our aud itor's report to the 
related disclosures in the Statement or, if such disclosures are inadequate, to mod ify 
our opinion. Our conclusions are based on the audit evidence obtained up to the date of 
our aud itor's report. However, future events or cond itions may ca use the Company to 
cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Annual Standalone 
Financia l Resu lts, including the disclosures, and whether the Annual Standalone 
Financial Results represent the underlying transactions and events in a manner that 
achieves fa ir presentation. 

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results 
that, individually or in aggregate, makes it probab le t hat the econom ic decisions of a 
reasonably knowledgeable user of the Annual Standalone Financial Results may be 
influenced. We consider quantitative materiality and qualitative factors in (i) planning the 
scope of our aud it work and in evaluating t he results of ou r work ; and (ii) to eval uate the 
effect of any identified misstatements in the Annual Standalone Financia l Results. 

We communicate w ith those charged with governance regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
w ith relevant ethica l requirements regard ing independence, and to comm unicate with them 
all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, re lated safeguards. 
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(b) Review of the Standalone Financial Results for the quarter ended .31 March 2026 

We conducted our review of the Standalone Financial Results for the quarter ended 31 
March 2026 in accordance with the Standard on Review Engagements ("SRE") 2410 
'Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity', issued by the ICAI. A review of interim financial information consists of making 
inquiries, primarily of the Company's personnel responsible for financial and accounting 
matters, and app lying analytical and other rev iew procedures. A rev iew is substantially less 
in scope than an audit conducted in accordance with SAs specified under section 143(10) 
of the Act and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an aud it opin ion. 

Other Matter 

The Statement includes the results for the Quarter ended 31 March 2026 being the balancing 
figure between audited figures in respect of the full financial year and the published year to date 
figures up to the third quarter of the current financial year which were subject to limited review 
by us. Our report on the Statement is not mod ified in respect of this matter. 

Place: Mumbai 
Date: 19 May 2026 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No.117366W/W-100018) 

Nilesh Shah 
(Partner) 

(Membership No. 049660) 
(UDIN: 2604.9 6'60 l-{VkOOW67i5 ) 
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Eureka Forbes Limited (CIN-L27310MH2008PLC188478) 

,....1. EUREKA 
LiFORBES 

Friends For Life 

Statement of Standalone Financial Results for the quarter and year ended March 31, 2026 

~ in l.akhs 

Quarter ended Year ended Year ended 
31.03.2026 31.12.2025 31.03.2025 31.03.2026 31.03.2025 

Particulars Unaudited Unaudited Unaudited Audited Audited 

(Refer Note 6) (Refer Note 6) 

I Revenue from operations 68,383.38 64,544.54 61,254.42 2.71,046.92 2,43,606.24 

II Other income and other gains /(losses) - net 504.04 511.94 430.40 2,316.90 1,410.20 

Ill Total income (J + II) 68,887.42 65,056.48 61,684.82 2,73,363.82 2,45,016.44 

IV Expenses: 
Cost of materials consumed 16,994.60 28,952.58 18,642.25 1, 11,816.96 92,124.38 

Purchases of stock-in-trade 3,526.80 3,530.69 1,815.01 10,910.47 9,316.88 

Changes in inventories of finished goods, spares, stock-in-trade and work- 7,732.23 (7,190.46) 4,335.44 (11,060.64) 45_50 

in-progress 

Service charges 8,522-67 8,050.79 8,296.94 33,180.12 29,835.93 

Employee benefits expense 9,291.83 8,434.05 B, 106.75 35,003.23 32,845.02 

Finance costs 184.92 273-79 109.54 783.28 562.04 

Depreciation and amortisation expense 1,991.06 1,701.52 1,498.01 6,894.70 5,757.94 

Other expenses 13,795.32 16,023.21 12,293.36 60.221.79 53.149.50 

Total expenses (IV) 62,039.43 59,776.17 55,097.30 2,47,749_91 2,23,637_ 19 

V Profit before exc:eP'tional items and tax flll - IV) 6,847.99 5,280.31 6,587.52 25,613.91 21,.379.25 

VI Exceptional items - income/(expense) (refer note: 4) - (4,044.18) 207.69 (4,044.18) 507.69 

VII Profit before tax (V + VI) 6,847_99 1,236.13 6,795-21 21.569.73 21,886.94 

VIII Tax expense; 
(a) Income tax 1,720.02 308.56 1,632.60 5,681.99 5,839.88 

(bl Deferred tax 18.57 27.35 87.43 (132.96) (281.59) 

1,738.59 335.91 1,720.03 5,549_03 5,558.29 

IX Profit after tax (VII - VII I) S, 109AO 900.22 5,075.1 B 16,02D-70 16,328_65 

X Other Comprehensive lncome/(Loss) 

A Items that will not be reclassified to statement of profit and loss 

(i) Remeasurement of the defined benefit plans Gain/(loss) 533.91 396.98 (222.97) 701.46 (458.86) 

(ii} Income tax relatina to above (134_37) (99.91) 56.10 (176-54) 115.45 

399.54 297.07 (166-87) 524.92 (343.41) 

XI Total ComPrehensive Income (IX+ X} 5,508-94 1,197.Z9 4,908_31 16,545_62 15,985.24 

XII Paid up share capital (face value of~ 10 each) 19,349.18 19,349.18 19,347.92 19,349.18 19,347.92 

XIII Reserves excluding Revaluation Reserves as at Balance Sheet date 4,37,954.42 4,79,149.15 

XIV Earnings per equity share (quarterly EPS are not annualised) 

Basic {in 'I;.) 2.63 0.46 2.62 8.24 8.40 

Diluted (in,.) 2.63* 0.46· 2.61* 8.24* 8.40* 

• Impact due to grant of ESOP's has been considered while arriving at the basi, and diluted EPS (Refer note SJ_ 
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Eureka Forbes Limited (CIN-LZ7310MH2008PLC188478) 

Standalone Statement of Asset and Liabilities as at March 31, 2026 

Audited 

Particulars As at 31.03.2026 

, in Lakhs 

ASSETS 
Non ... current assets. 

Property, plant and equipment 31,830.31 

Goodwill 2,05,581.67 

Other intangible assets 3,10,022.04 

lntangi ble asset under development 726.75 

Right □fuse assets 2,924.28 

Financial assets 

Investments 2,524.86 

Trade receivables -
Other financial assets 1,313.03 

Income tax assets (net) 1,73460 

Other non-current assets 1,777.48 

Total non-current assets 5.58.435.02 

Current assets 

Inventories 37,080.07 

Financial assets 

Investments 6,282.73 

Trade receivables 23,307.10 

Cash and cash equivalents 11.452.76 

Other balances with banks 26,589.81 

Loans 4.62 

Other financial assets 33.02 

Other current assets 7,009.55 

Tota I cu rren_t as sets 1,11,759.66 

Tota I assets 6,70. 194.68 

EQUITY AND LIABILITIES 

Equity 

Equity share capital 19,349.18 

Other eq uity 4,37,954.42 

Total equity 4,57.303.60 

Non-current liabilities 

Financial liabilities 

Borrowings -
Lease liabilities 1,434.65 

F'rovistons 2.434,30 

Deferred tax liabilities (net) 80,67847 

Other non-current liabilities 20,455.90 

Total non-current liabilities 1,05.003.32 

Current I iabi I ities 

Financial liabilities 

Borrowings -
lease liabilities 1.457,03 

Trade payables 

Total outstanding dues of micro and small enterprises 97.79 

Total outstanding dues of creditors other than micro 23,095.19 

enterprise, and small enterprises 

Other financial liabilities 22,096.29 

Provisions 3,394.36 

Income tax liabilities (net) 17,345.56 

Other current liabilities 40.401.54 

Total current liabilities 1,07,887 .76 

Total liabilities 2, 12,891.08 

Total equity and liabilities 6,70.194.68 

,J_EUAEKA 
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Audited 

As at 31.03.2025 

, in Lakhs 

28,243.86 

2,0 5,581.67 

3,10,070.46 

19206 

2,66454 

2,524.86 

-
1,543.83 

1,598.91 

2,72832 

5,55, 148.51 

24,313.92 

5,694.94 

17,988.66 

6,951.06 

15,593.68 

536 

61.19 

5,006.81 

75,815.62 

6,30,964.13. 

19,347.92 

4,19,149,15 

4,38.497 .07 

-
1,547.04 

95,69 

80,811.43 

15,086.81 

97,540.97 

-
1,008.31 

4,602.B0 

13,940.44 

19,995.53 

2,480.33 

11,328.33 

47,370.35 

94,926.09 

1,92,467.06 

6,30,964.13 
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Eureka Forbes Limited (CIN-L27310MH2008PLC188478) 

Standalone Statement of Cash Flows for the Year ended March 31, 2026 

Particulars 

Cash flows from operating activities 

Profit before tax and after exceptional items 

Adjustments for: 
Finance costs recognised in profit and loss 

Interest on lease liabilities 
Gain on modification/disposal of right of use assets 
Gain on investment recognised in profit and loss 

fnterest income 

[Gain)/ Loss on disposal of property, plant and equipment 

Provision/write-off of doubtful debts, advances and other current assets 
Depreciation and amortisation expenses on property, plant and equipment and 

intangible assets 

Amortisation expenses on right of use assets 
Exceptional items 
Fair value of investment at FVTPL 

Employee stock option scheme reserve 
Net foreign exchange (gain)/loss - unrealised 
Operating profit before working capital changes 

Movements in working capital: 
(lncrease)/decrease in trade and other receivables 

(lncrease)/decrease in inventories 
(lncrease)/decrease in loans 
(lncrease)/decrease in other assets 

(lncrease)/decrease in otherfinancial assets 
lncrease/(decrease) in trade and other payables 

lncrease/(decrease) in provisions 
lncrease/[decrease) in other liabilities 

Cash generated from operations 

Less : Income tax refund received 
Net cash generated from operating activities 

Cash flows from investing activitie• 
Interest received 
Payments for investment in mutual funds 

Proceeds from sale of mutual funds 
Payments for property, plant and equipment intangible asse~ under development 

and other intangible assets 

Proceeds from disposal of property, plant and equipment 
Movement in bani< balance other than cash & cash equivalents 

Net cash used in investing activities 

Cash flows from financing activities 
Repayment of borrowings 
Increase in share capital including share premium 

Payment of lease liabilities 

Interest paid 
Net cash used in financing activities 

Net increase in cash and cash equivalents 

Cash and cash equivalents at the beginning af the year 

Cash and cash equivalents at the end of the year 

Net increase in cash and cash equivalents as disclo•ed above 

Note: 

Year ended 31.03.2026 

(Audited) 

'fin Lakhs 

21,569.73 

438.27 

345.01 

(41.33} 

(0.07} 

(1,745.65) 

66.24 

245.00 

5,294.84 

1,599.86 

4,044.18 

(362.64] 

2,210.47 

(97.35) 11,995.83 

33,565.56 

(5,563.44) 

(12,766.15) 

0.74 

(2,036.79) 

(5.07] 

4,547.09 

(9006) 

6,501.04 (9,412.64) 

24,152.92 

23.01 

24.175.93 

1,746.65 

(525.08) 

500.00 

(8,514.95) 

66.03 

(10,732.09) 

(17,459.44) 

-
50.44 

(1,82696) 

(438.27) 

(2,214.79) 

4.501.70 

6,951.06 

11,452.76 

4,501.70 

,-I_EUAEKA 
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Year ended 31.03.2025 

(Audited) 

, in Lakhs 

21,886.94 

259.21 

302.83 
. 
. 

(711.07) 

(153.66) 

(82.87) 

4,374.21 

1,383.73 
793.43 

(400.10) 

2,209.12 

111.76) 7,963.07 

29,850.01 

(4,187.41) 

(738.81) 

1.02 

1,142.03 

(277.04) 

(3,171.01) 

(558.10) 

(128.85\ (7,918.17) 

21,931.84 

618.17 

22,550.01 

711.07 
. 
-

(5,949.93) 

410.86 

(11,988.59) 

/16.816 . .59) 

(2,500.00) 
. 

(1,582.97) 

(251.18) 

(4,334.15) 

1,399.27 

5,551.79 

6,951.06 

1 399.27 

1. The above cash flow statement has been prepared under the "Indirect Method" as set out in the Indian Accounting Standard (Ind AS - 7) statement of 

cash flows. 
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Notes: 

,-I_EUREKA 
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The above Standalone Financial Results (the "Results") have been reviewed by the Audit Committee and approved by the Board of 

Directors of the Company at their meeting held on May 19, 2026. The standalone financial results for the quarter ended March 31, 

2026 have been subjected to limited review and standalone financial results for the year ended March 31. 2026 have been audited 

by the statutory auditor. 

2 The above results of Eureka Forbes Limited {the "Company") have been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standards and other accounting principles generally accepted in India 

and in compliance with Regulations 33 of the Listing Regulations. 

3 The Company is primarily engaged in the business of Health, Hygiene products and its services. Information reported to and 

evaluated regularly by chief operating decision maker for the purpose of resource allocation and assessing performance focuses on 

the business as a whole. Accordingly there is no other separate segment as per Indian Accounting Standard 108 "Operating 

Segments". 

4 a) On November 21, 2025, the Government of India notified the four Labour Codes - the Code on Wages, 2019, the Industrial 

Relations Code, 2020, the Code on Social Security, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020 

(collectively "new Labour Codes") - consolidating 29 existing labour laws. In accordance with the new Labour Codes, the Company 

has currently estimated the incremental impact on retiral benefits to be ~4,044.18 lakhs for the year ended March 31, 2026 and 

quarter ended December 31, 2025. Considering material, regulatory-driven and non-recurring nature of this impact, this has been 

presented under "Exceptional Items" in the financial results. The Company continues to monitor developments on the Rules to be 

notified by regulatory authorities, inc!uding clarifications/additional guidance from authorities and will continue to assess the 

accounting implications, basis such developments/guidance. 

b) Exceptional income for the year ended March 31, 2025 pertains to full and final claim settlement amount received of ~1,301.12 

lakhs against the fire incident at Delhi _warehouse location in March 2024 resulting in damages to inventory including raw materials, 

components, and finished goods. Out of the total sum received, the Company had received an amount of i!:1,001.12 lakhs in the 

quarter ended March 31, 2025. 

c) Exceptional expense for the quarter and year ended March 31, 2025 of U93.43 lakhs charged to Statement of Profit & Loss, on 

account of phasing out of certain product category and models including its components, due to change in economic conditions 

and technological obsolescence. 

S The employee benefit expense for year ended March 31, 2026 includes charge towards equity-settled share-based payment 

transactions in terms of Ind AS 102 - 'Share-based Payment' amounting to~ 2210.47 lakhs. 

6 The figures for the quarter ended March 31, 2026 and March 31, 2025 are the balancing figures between the audited figures in 

respect of the full financial year and the published year to date figures upto the third quarter of the financial year. 

Mumbai, India 

Dated : May 19, 2026 

For and behalf of the Board of Directors of Eureka Forbes Limited 

--

~y~ 
Pratik R. Pota 

Managing Director & CEO 

(DIN-00751178) 
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL CONSOLIDATED 
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
EUREKA FORBES LIMITED 

Opinion and Conclusion 

We have (a) audited the Consolidated Financial Results for the year ended 31 March 2026 
and (b) reviewed the Consolidated Financial Results for the quarter ended 31 March 2026 
(refer 'Other Matters' section below), which were subject to limited review by us, both 
included in the accompanying "Statement of Consolidated Financial Results for the Quarter 
and Year Ended 31 March 2026." of EUREKA FORBES LIMITED (the "Parent") and its 
subsidiaries (the Parent and its subsidiaries together referred to as the "Group") (the 
Statement"), being submitted by the Parent pursuant to the requirements of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (the "LODR Regulations"). 

(a) Opinion on Annual Consolidated Financial Results 

In our opinion and to the best of our information and according to the explanations 
given to us, and based on the consideration of the audit reports of the other auditors 
on separate financial statements of the subsidiaries referred to in Other Matters section 
below, the Consolidated Financial Results for the year ended 31 March 2026: 

(i) includes the financial results of the following entities: 

Name of the Entitv Relationshio 
Eureka Forbes Limited Parent Company 
Infinite Water Solutions Private Limited Subsidiary Company 
Forbes Aquatech Limited Subsidiary Company 
Euro Forbes Limited Subsidiary Company 
Forbes Lux FZE (upto 13 November Subsidiary Company of Euro Forbes Limited 
2025) 

(ii) are presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended; and 

(iii) gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the Indian Accounting Standards and other accounting 
principles generally accepted in India of the consolidated net profit and 
consolidated other comprehensive income and other financial information of the 
Group for the year ended 31 March 2026, 

Regd. Office: One Internationa l Center, Tower 3, 31st floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India. 

Deloitte Haskins & Sells LLP is registered with Limited Liability having LLP identification No: AAB-8737 
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(b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended 
31 March 2026 

Wi th respect to the Consolidated Financial Resu lts for the quarter ended 31 March 2026, 
based on our review conducted and procedures performed as stated in paragraph (b) 
of Auditor's Responsibilities section be low and based on the consideration of the review 
reports of the other auditors referred to in Other Matters section be low, noth ing has 
come to our attention that causes us to believe that the Consolidated Financial Resu lts 
for the quarter ended 31 March 2026, prepared in accordance with the recognition and 
measurement princip les laid down in the Indian Accounting Standards and other 
accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, including the manner in 
which it is to be d isclosed, or that it conta ins any material misstatement. 

Basis for Opinion on the Audited Consolidated Financial Results for the year ended 
31 March 2026 

We conducted our audit in accordance with the Standards on Auditing ("SA"s) specified 
under Section 143(10) of the Companies Act, 2013 (the "Act"). Our responsibilities under 
those Standards are further described in paragraph (a) of Auditor's Responsibil it ies section 
below. We are independent of the Group in accordance with the Code of Ethics issued by 
the Institute of Chartered Accountants of India (the "!CAI") together with the ethical 
requirements that are re levant to our audit of the Conso lidated Financial Resu lts for the year 
ended 31 March 2026 under the provisions of the Act and t he Rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and 
the ICAI's Code of Ethics. We believe that the audit evidence obtained by us and the audit 
evidence obta ined by the other aud itors in terms of the ir reports referred to in Other Matters 
sect ion be low is sufficient and appropriate to provide a basis for our aud it opinion . 

Management's and Board of Directors' Responsibilities for the Statement 

This Statement, which includes the Conso lidated Financial Results is the responsibility of the 
Parent's Board of Directors and has been approved by them for the issuance. The 
Conso lidated Financial Resu lts for the year ended 31 March 2026, has been compiled from 
the related audited consolidated financ ial statements. This responsibility includes the 
preparation and presentation of the Consolidated Financial Results for the quarter and year 
ended 31 March 2026 that give a true and fair view of the consolidated net profit and 
conso lidated other comprehensive income and other financial information of the Group in 
accordance with the recognition and measurement principles laid down in the Indian 
Accounting Standards, prescribed under Section 133 of the Act, read with relevant rules 
issued thereunder and other accounting principles genera lly accepted in India and in 
comp liance with Regu lation 33 of the LODR Regulat ions. 

The respective Board of Directors of the companies included in the Group are responsible 
for maintenance of adequate accounting records in accordance with the provisions of the 
Act for safeguarding the assets of the Group and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonab le and prudent; and the design, implementation 
and maintenance of adequate internal financ ial contro ls, that were operat ing effectively for 
ensuring the accuracy and completeness of the accounting records, re levant to the 
preparation and presentation of the respective financial results that give a true and fair 
view and are, free from materia l m isstatement, whether due to fraud or error, which have 
been used for the purpose of preparation of th is Consolidated Financial Results by the 
Directors of the Parent, as aforesaid . 
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In preparing the Consolidated Financial Results, the respective Board of Directors of the 
companies included in the Group are responsible for assessing the ability of the respective 
entities to continue as a going concern, disclosing, as app licable, matters re lated to going 
concern and using the going concern basis of accounting unless the respective Board of 
Directors either intends to liquidate their respective entities or to cease operations, or has 
no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are responsible 
for overseeing the financial reporting process of the Group. 

Auditor's Responsibilities 

(a) Audit of the Consolidated Financial Results for the year ended 31 March 2026 

Our objectives are to obtain reasonable assurance about whether the Consolidated 
Financial Results for the year ended 31 March 2026 as a whole are free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opin ion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, ind ividua lly or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of this 
Consolidated Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Annual Conso lidated 
Financia l Results, whether due to fraud or error, design and perform audit 
procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one result ing from 
error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the 
purpose of expressing an opinion on the effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness 
of accounting estimates made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the 
Board of Directors in terms of the requirements specified under Regulation 33 of 
the LODR Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the go ing 
concern basis of accounting and, based on the audit evidence obtained, whether 
a material uncertainty exists related to events or conditions that may cast 
significant doubt on the abil ity of the Group to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in 
our auditor's report to the related disclosures in the Consolidated Financial Results 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Group to cease to continue 
as a going concern. 
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• Evaluate the overall presentation, structure and content of the Annual 
Consolidated Financial Results, including the disclosures, and whether the Annual 
Consol idated Financia l Results represent the underlying transactions and events 
in a manner that achieves fair presentation. 

• Perform procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the LODR Regu lations to the extent appl icable. 

• Obtain suffic ient appropriate audit evidence regard ing the Ann ual Standa lone 
Financial Results of the entities within the Group to express an opinion on the 
Annual Consolidated Financial Results. We are responsible for the direction, 
supervision and performance of the audit of f inancial information of such entit ies 
included in the Annual Conso lidated Financial Resu lts of wh ich we are the 
independent auditors. For the other entities included in the Annual Consolidated 
Financia l Results, which have been audited by the other auditors, such other 
aud itors remain responsible for the direction , supervi sion and performa nce of t he 
audits carried out by them. We remain solely responsible for our audit op inion . 

Materiality is the magn itude of misstatements in the Annual Consolidated Financial 
Results that, ind ivid ually or in aggregate, makes it probable t hat the economic 
decisions of a reasonably knowledgeable user of the Annual Consolidated Financial 
Results may be influenced. We consider quantitative materiality and qualitative factors 
in ( i) planning t he scope of our audit work and in evaluating the results of our work ; 
and (ii) to evaluate the effect of any identified misstatements in the Annual 
Consolidated Financial Results. 

We communicate with t hose charged with governance of the Holding Company 
regarding, among other matters, the planned scope and timing of the audit and 
significant audit findings including any significant deficiencies in internal control that 
we identify duri ng our audit . 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
comm unicate with them all re lat ionsh ips and other matters that may reasonab ly be 
thought to bear on our independence, and where applicab le, re lated safeguards. 

(b) Review of the Consolidated Financial Results for the quarter ended 31 March 
2026 

We conducted our review of the Consolidated Financial Results for the quarter ended 
31 March 2026 in accordance with the Standard on Review Engagements (SRE) 2410 
'Review of Interim Financia l Information Performed by the Independent Auditor of the 
Entity', issued by the ICAI. A review of interim financial information consists of making 
inqu ir ies, primarily of the Company's personnel responsible for financial and 
accounting matters, and app lying analytical and other rev iew proced ures . A review is 
substantially less in scope than an audit conducted in accordance with SAs specified 
under section 143(10) of the Act and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be 
identified in an audit. According ly, we do not express an audit opinion. 

The Statement includes the resu lts of the entities as listed under paragraph (a)(i) of 
Opin ion and Conclusion section above. 

We also performed procedures in accordance with the circular issued by the SEBI 
under Regulation 33(8) of the SEBI :(List ing Obligations and Disclosure Requ irements) 
Regulations, 2015, as amended, to the extent app li cab le. 
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Other Matters 

• The Statement includes the results for the quarter ended 31 March 2026 being the 
balancing figure between audited figures in respect of the full financial year and the 
published year to date figures up to the third quarter of the current financial year which 
were subject to limited review by us. Our report is not modified in respect of this matter. 

• We did not audit / review the financial statements / financial results of 3 subsidiaries 
included in the consolidated financial results, whose financial statements/ financial results 
reflect total assets of Rs.5,686.12 lakh as at 31 March 2026 and total revenues of 
Rs.843.39 lakh and Rs.5,387.70 lakh for the quarter and year ended 31 March 2026 
respectively, total net profit/ (loss) after tax of Rs (13.06) lakh and Rs.274.39 lakh for 
the quarter and year ended 31 March 2026 respectively and other comprehensive loss of 
Rs.1.02 lakh and Rs.4.28 lakh for the quarter and year ended 31 March 2026 respectively 
and net cash outflows of Rs.1,393.32 lakh for the year ended 31 March 2026, as considered 
in the Statement. These financial statements / financial results have been audited / 
reviewed, as applicable, by other auditors whose reports have been furnished to us by the 
Management and our opin ion and conclusion on the Statement, in so far as it relates to 
the amounts and disclosures included in respect of these subsidiaries, is based solely on 
the reports of the other auditors and the procedures performed by us as stated under 
Auditor's Responsibilities section above. 

Our report on the Statement is not modified in respect of the above matters with respect 
to our reliance on the work done and the reports of the other auditors. 

• The consolidated financial statements includes the unaudited financial statements of 1 
subsidiary, whose financial statements reflect total assets of Rs. NIL as at 31 March 2026 
and total revenues of Rs NIL for the year ended 31 March 2026, total net loss after tax of 
Rs.16.38 lakh for the year ended 31 March 2026 and other comprehensive income of Rs. 
Nil for the year ended 31 March 2026 and net cash outflows of Rs.70.62 lakh for the year 
ended 31 March 2026, as considered in the Statement. These financial statements are 
unaudited and have been furn ished to us by the Management and our opinion and 
conclusion on the Statement, in so far as it relates to the amounts and disclosures included 
in respect of this subsidiary is based solely on such unaudited financial statements. In our 
opinion and according to the information and explanations given to us by the Board of 
Directors, these financial statements are not materia l to the Group. 

Our report on the Statement is not modified in respect of the above matter with respect 
to our reliance on the financial statements certified by the Board of the Directors. 

Place: Mumbai 
Date: 19 May 2026 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No.117366W/W-100018) 

Nilesh Shah 
(Partner) 

(Membership No. 049660) 
(UDIN: 26Olf9660~/{ tSfJ907 3 ) 
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Eureka Forbes Limited (CIN·L27310MH200BPLC1BB478) 

Statement of Consolidated Financi;1I ReS1Jlts for the quarter and year ended March 31, 2026 

Quarter ended 

Pa"icular.; 
31.03.2026 31.12.2025 31.03.2025 

Unaudited 
Unaudited 

Unaudited 

(Refer Note 6) (Refer Note 61 

I Revenue from operations 68,371.68 64,539.58 61,265.22 

II Other income and other gains /(losses) - Net 489.67 541.96 439.44 

Ill Total Income (I + II) 68,861.35 65,081.54 61,704.66 

IV Expenses: 

Cost of materials consumed 16,814.71 28,699.34 18,444.43 

Pu1chas.es of stock-in-trade 3,533.34 3,536.68 1,820.17 

Changes in inventories of finished goods, spares, stock-in-trade and work- 7,735.54 (7,192.39) 4,452.20 

in-progress 

Servi re charges 8,496.64 8,017.28 8,270.33 

Employee benefits expense 9,327.20 8,482.44 8,162.14 

Finance costs 184.92 273.79 110.40 

Depredation and amortis.ation expense 2,003.11 1,713.49 1,507.61 

Other expenses 13,908.89 16,137.71 12,408.63 

Tota I ~xp enses (IV) 62,004.35 59,668.34 55,175.91 

V Profit before exceptional items and tax (Ill. IV) 6,857.00 5,413.20 6 528.75 

VI ExceiJ!ional items - Income /(Expense) (refer Note: 4) {4,044.18) 117.69 

VII Profit before tax {V + VI) 6.857.00 1,369.02 6,646.44 

VIII Tax expense: 

(a) Income Tax 1,738.37 347.61 1,615.45 

(b) Deferred tax 15.79 23.53 82.89 

1,754.16 371.14 1,698.34 

IX Profit after tax {VII - VIII) 5,102.84 997.88 4,948.10 

X Other Comprehensive Income/ (Los.s) 

A Items 1hat will not be reclassified to st.ltement of profit and loss 

(i) Reme~surements of the defined benefit plans Gain/(Loss) 532.49 394.16 (222.97) 

(ii) Income tax relating to above (133.98) (99.22) 52.90 

B Items that may be reclassified to Statement of Profit and Loss 

(i) Exchange difference on translation of financial statements of foreign (29.13) (8.89) 20.27 

operations 
369.38 286.05 (149.80) 

XI Total Comorehensive Income (IX+ X) 5,472..22 1.283.93 4,798.30 

XII Profit/(LossJ for the period attributable to: 

Owners of the Company 5,103.45 1,002.29 4,949.57 

Non-controllina interests (0.62) (4.41) (1.47) 

5 102.83 997.BB 4,948.10 

XIII Other Comprehensive lncome/(Loss) attributable to: 

Owners of the Company 369.67 286.05 (149.6B) 

Non-controllina interests (0.29) {0.12) 

369.38 286.05 '149.801 

XIV T<>tal Compoehenslve lncome/{loss) attributable 10: 

Owners of the Company 5.473.13 1,28834 4,799.88 

Non·controllinQ interests (0.91) (4.41) (1 58) 

5,472.22 1.283.93 4,798.30 

xv Paid up Share capital (face value of~ 10 each) 19,349.18 19,349.18 19,347.92 

XVI Reserves excluding Reyafuation Reserves as at Balance Sheet date 

XVII Earnings per equity share (quarterly EPS are not annualised) 

Basic (in ~-l 2.62 0.52 2,56 

Diluted (in~-) 2.62' 0.52' 2.55* 

f ESOP's has been considered while arriving al the basic and diluted EPS (Refer note 5). 

rJ. EUREKA 
-ijFORBES 

Friends For Life 

;fin Lak/Js 

Yi,ar ended Ye.arended 

31.03.2026 31.03.2025 

Audited Audited 

2.70,906.14 2,43,691.43 

2,373.36 1,456.46 

2, 73,279.50 2,45, 147.89 

1,10,415.77 91,576.86 

10,943.76 9,343.97 

(10,881.79) {154,32) 

33,019.17 29,682.65 

35,191.79 33,048.50 

783.28 562.90 

6,944.88 5,800.19 

60,883.42 53,635.05 

2.47,305.28 2.2 3.495.80 

25,974.2.2 21,652.09 

(4,044.18) 417.69 

21,930.04 22,069.78 

5.796.36 5,901.97 

(128.69) (273.66) 

5,667.67 5,628.31 

16,262.37 16,441.47 

695,75 (458.86) 

(175.11) 112.25 

3.46 1.65 

524.10 (344.96) 

16,786.47 16,096.51 

16,263.25 16,441).04 

(0,88) 1.43 

16,262.37 16,441.47 

524.39 (344.84) 

(0,29) (0.12) 

524.10 (~44.96) 

16.787.64 16,095.19 

(1.17) 1.32 

16,786.47 16,096.51 

19,349.18 19,347.92 

4,40,568.09 4,21,520.82 

8.36 8.46 

8.36* 8.46· 
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Eureka Forbe1 Limited (CIN-l27310MH200SPLC188478) 
Consolidated Statement of Assets and Uabilities as at Marc:h 31, 2026 

Assets 
Non-current assets 

Property, plant and equipment 

Goodwill 

Goodwill on consolidation 

Other intangible assets 

Intangible asset under development 

Right of use assets 

Financial assets 

Investments 

Trade receivables 

Otherfinancial assets 

Deferred tax asset (net) 

Income tax assets (net) 

Other non-current assets 

Total Non-current assets 

Current assets 
Inventories 

Financial assets 

Investments 

Trade receivables 

Cash and cash equivalents 

Other balances with banks 

Loans 

Other financial assets 

Other current assets 

Total Current ass.ets 

Tota I assets 

EQUITY AND LIABILITIES 
Equity 
Equity share capital 

Other equity 

Particulars 

Equity attributable to owner of the company 

Non-controlling interest 

Total equity 

Non-current liabilities 

Financial liabilities 

Borrowings 

Lease liabilities 

Provisions 

Deferred tax liabilities (net) 

Other non-current liabilities 

Total non-current liabilities 

Current IJabHitles 
Financial liabilities 

Borrowings 

Lease liabilities 

Trade payables 

Total outstanding dues of micro and small enterprises 

Total outstanding dues of creditors other than micro enterprises and small 

enterprises 

Other financial liabi lilies 

Provisions 

Income tax liabilities (net) 

Other current liabilities 

Total Current Liabilities 

Tota I Ii abllitres 

Total equity and liabilities 

Audited 
As at 31.03.2026 

, In Lakhs 

32,333.89 
2,05,581.67 

299.46 
3, 10,022.05 

726.75 
2,924.2B 

1.42 

1,316.35 
117.13 

2,301.99 
1,810.53 

S 57 435.52, 

37,941.65 

6,282.73 
23,341.06 

12,585.97 
28,746.06 

4.62 
33.02 

7,138.77 

1 16 073.88 

6.73.S09.40 

19,349.18 

440,568.09 
4,59,917.27 

120.11 
4,60,037.38 

1,425.99 

2,463.08 
80,721.03 
20,455.90 

1 05,066.00 

1,465.69 

144.17 

22,978.25 

22,147.69 

3,396.96 

17,866.91 

40,406.35 
1,08,406.02 

2, 13,472.02 

6. 73,509.40 

r-1. EUREKA 
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Audited 

As at31.03.2025 
't" in Lakhs 

28,518.78 
2,05,581.67 

299.46 
3,10,070.46 

192.07 
2,664.54 

1.42 

1,591.91 

119.94 
2,224.37 

2.,743.92 

S,54,008.54 

25,289.46 

5,894.94 
18,011.55 

9,550.93 

15,614.59 
48.15 

61.19 
5,302.73 

79,773.54 

6 33 782.08 

19,347.92 

4,21,520.82 
4,40,868.74 

121.2.8 
4,40,990.02 

1,547.04 

118.13 
80,85399 

15,086.81 
97,605.97 

1,008.31 

4,837.83 

13,479.34 

20,062.65 

2,53332 
11,888.32 

41,376.32 
95,186.09 

1,92,792.06 

6 33 782.08 

\... 
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Eureka Forbes Limited (CIN·L27310MH2008PLC188478) 

Consolidated Statement of Ca,h Flows for the year ended March 31. 2026 

Vear ended 31 ,03,2026 

Particulars 

Cash flows from operating acti•ilies 

Profit before tax and after e,iceptional items 

Adjustmenl> foe 

Finance costs recognised in profit and loss 

Interest on lease liabilities 

Gain on modification/disposal of right of use assets 

Gain on investment recognised in profit and loss 

lnterest Encome 

(Gain}/ Loss on disposal of property, plant and equipment 

Provision/write-off of doubtful debts, advances and other current assets 

DepreciMion snd amortisation expenses an property, plant and equipment and intangible 

assets 
Amortisation expenses on right of use assets 

Exceptional items 

Fair value of investment at FVTPL 

Employee stock option scheme reserve 

Net foreign e-change loss - unrealised 

Operating Profit before working <a pit.al changes 

Movements in working capital: 

(lncrease)/decrease in trade and other receivables 

(lncrease)/decrease in inventories 

(lncrease)/decrease in loans 

(lncrease)/decrease in other assets 

(lncrease)/decrease in other financial assets 

lncrease/(decrease) in trade and other payables 

lncrease/(decrease) in provisions 

lncrease/(decrease) in other liabilities 

Cash generated from operations 

Less: Income tax (paid)/ refund received 

Net cash generated from operating activities 

Cash flows from Investing activities 

I nl erest received 

Payment for investment in mutual funds 

Proceeds from sale of mutual funds 

Payments for property, plant and equipment, intangible assets under development and 

other intangible assets 

Proceeds from disposal of property, plant and equipment 

Movement in bank balance other than cash & cash equivalents 

Net cash used In Investing activities 

Cash flows from financing activities 

Repayment of borrowings 

Increase in share capital inc:luding slia.-e prem;um 

Payment of lease liabilities 

Interest paid 

Net cash lJSed in flnancing ac.tivitie~ 

Net Increase in cash and ash equivalent< 

Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at the end of the period 

Net lncreas,, in cash and cash equivalenls as disclos•d above 

Audited 

, in Lakhs 

21,930.04 

438.27 

345,01 

(41.33) 

(0.07) 

11,848.01) 

63.87 

251.98 

5,345,02 

1,599.86 

4,044.18 

(362.64) 

2,210.47 

f93.33) 11,953.28 

33,883.32 

(5,581.49) 

112,652.19) 

43.53 

(1,882.03) 

40.19 

4,895.12 

(139.88) 

6,484.16 (8,792.59) 

25,090.73 
(70.50) 

25,020.23 

1,848.01 

(525.08) 
500,00 

(8,794.55) 

69.15 

(12,867.93) 

(19,770.40) 

. 
50.44 

(1,826.961 

(438.27) 
(2,214.79) 

3.035.04 

9,55D.93 

12,585.97 

3.035.04 

,-I_ EUREKA 
uFORBES 

Friends For Life 

Year ended 31,03,2025 

Audited 

"in Lakhs 

22,069.76 

260.07 

302.83 

(721.76) 

(153.41) 

(79.37) 

4.413.28 

1,386.91 

883.43 
(400.10) 

2,209.12 

{12.86) 8,088.14 

30,157.92 

(4,18034) 

{902.19) 

(0.08) 

1,007.56 

(277.04) 

(1 ,035.33) 

(551.55) 

(134.43) (6,073.40) 

24,084.52 

515.38 

.!4,599.90 

721.76 

-

(5,966.12) 

410.86 

(12,009.00) 

(16,842.50) 

(2,500.00) 
-

(1,586.60) 

[252.04) 

(4,338.64) 

3,418.76 

6,132.17 

9,550.93 

3 418.76 

Note: The ab ave Cash Flow Statement has been prepared under the "Indirect Method" as set out in the Indian Accounting Standard (Ind AS - 7) Statement of Cash Flows. 
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Notes: 
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uFORBES 
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The above Consolidated Financial Results (the "Results") have been reviewed by the Audit Committee and approved by 
the Boa rd of Directors of the Company at their meeting held on May 19, 2026. The Consoli dated fi nancia I results for the 
quarter ended March 31, 2026 have been subjected to limited review and Consolidated financial results for the year 
ended March 31, 2026 hav1, been auditi;d by the statutory auditor. 

2 The above results of Eureka Forbes Limited (the "Parent"/ the "Company") and its subsidiaries (the Parent and its 
subsidiaries together ri;ferred to as the "Group") have been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standards and other accounting principles generally 
accepted in India and in compliance with Regulations 33 of the Listing Regulations. 

3 The Group is primarily engaged in the business of Health, Hygiene products and its Services. Information reported to 
and evaluated regularly by chief operating decision maker for the purpose of resource allocation and assessing 
performance focuses on the business as a whole. Accordingly there is no other separate segment as per Indian 
Accounting Standard 108 "Operating Segments". 

4 a) On November 21, 2025, the Government of India notified the four Labour Codes - the Code on Wages, 2019, the 
Industrial Relations Code, 2020, the Code on Social Security, 2020, and the Occupational Safety, Health and Working 
Conditions Code, 2020 (collectively ·new Labour Codes") - consolidating 29 existing labour laws. In accordance with the 
new Labour Codes, the Company has currently estimated the incremental impact on retiral benefits to be "!'4,044.18 lakhs 
for the year ended March 31, 2026 and quarter ended December 31, 2025. Considering material, regulatory-driven and 
non-recurring nature of this impact, this has been presented under "Exceptional Items" in the financial results. The 
Company continues to monitor developments on the Rules to be notified by regulatory authorities, including 
clarifications/additional guidance from authorities and will continue to assess the accounting implications, basis such 
rlPvPlon mf-llnt<;./n t1irlnnrfl 

b) Exceptional income for the year ended March 31, 2025 pertains to full and final claim settlement amount received of 
~1,301.12 lakhs against the fire incident at Delhi warehouse location in March 2024 resulting in damages to inventory 
including raw materials, components, and finished goods. Out of the total suin received, the Company had received an 

amount of ~1,001.12 lakhs in the quarter ended March 31, 2025. 

c) Exceptional expense for the quarter and year ended March 31, 2025 of a:'883.43 lakhs charged to Statement of Profit & 
Loss, on account of phasing out of certain product category and models including its· components, due to change in 

economic conditions and technological obsolescence. 

5 The employee benefit expense for year ended March, 2026 includes charge towards equity-settled share-based payment 
transactions in terms of Ind AS 102 - 'Share-based Payment' amounting to~ 2210.47 lakhs. 

6 The figures for the quarter ended March 31, 2026 and March 31, 2025 are the balancing figures between the audited 

figures in respect of the full financial year and the published year to date figures upto the third quarter of the financial 
year. 

7 The Board of Directors in its meeting dated August 08, 2023 have subject to applicable regulatory and other approvals 
provided its consent for closure of Euro Forbes Limited, Dubai {Subsidiary of par1,nt company). 

8 Forbes Lux FZE, Dubai (Wholly owned Subsidiary of Euro Forbes Limited) has been liquidated pursuant to the letter 
received from the Jebel Ali Free Zone authority dated 13th November'2025. 

Mumbai, India 

Dated • May 19, 2026 

For and behillf of the Boilrd of Directors of Eureka Forbes Limited 

Pratik R. Pota 

Managing Director & CEO 

(DIN-00751178) 



 

  
 

 

Annexure – 1 
 

Information as required under Regulation 30 - Part A of Para A of Schedule III of Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 
 

Sr. 
No. Particulars Cost Auditor Internal Auditor Mr. Anurag Kumar 

1 Reason for 
change viz. 
appointment, 
re-
appointment, 
resignation, 
removal, death 
or otherwise 

Appointment of M/s. J. 
Chandra & Associates, 
Cost Accountants, as 
Cost Auditor for 
conducting Cost Audit 
of the Company for the 
Financial Year 2026-27 
as per the provisions of 
the Companies Act, 
2013 

Appointment of M/s. 
PricewaterhouseCoope
rs Services LLP, as 
Internal Auditor for 
conducting Internal 
Audit of the Company 
for the Financial Year 
2026-27 as per the 
provisions of the 
Companies Act, 2013 

Change in role – 
already an 
Senior Managerial 
Personnel 

2 Date of 
appointment/re
-
appointment/ce
ssation (as 
applicable) 

Appointment as Cost 
Auditor in the Board 
Meeting held on May 
19, 2026 

Appointment as 
Internal Auditor in the 
Board Meeting held on 
May 19, 2026 

May 19, 2026 

3 Term of 
appointment/re
-appointment 

For the Financial Year 
2026-27. 

For the Financial Year 
2026-27. 

Full Time Employee 

4 Brief profile (in 
case of 
appointment) 

J. Chandra & Associates 
is a leading firm of Cost 
Accountants delivering 
expert financial, cost, 
and compliance 
solutions across India. 
Founded by CMA 
Jeewan Chandra, the 
firm brings over two 
decades of professional 
experience to industries 
ranging from telecom 
and healthcare to 
manufacturing and 
financial services. We 

PricewaterhouseCoope
rs Services LLP or PwC 
is a consulting firm that 
provides professional 
services. PwC offers a 
comprehensive suite of 
services to help clients 
build trust, solve 
problems and achieve 
their goals. Our work 
comprises helping 
companies design, 
review, revamp and 
benchmark their 
Governance, Risk and 

Mr. Anurag Kumar, 
Chief Growth Officer 
at Eureka Forbes, has 
been with the ompany 
for over three years 
and brings 28 years of 
rich industry 
experience, including 
leadership roles at 
Unilever and Tata 
Play 



 

  
 

 

specialize in cost audits, 
taxation, financial 
analytics, internal 
audits, and business 
advisory. Our team of 
qualified professionals 
is committed to 
delivering ethical, 
efficient, and 
customized solutions 
that promote 
compliance, growth, 
and value creation. With 
a client-centric 
approach and 
nationwide presence, 
we serve corporates, 
SMEs, and institutions 
with integrity and 
excellence. 

Compliance practices 
and business process 
controls performance. 
By aligning 
Governance, Risk and 
Compliance activities 
to business 
performance drivers, 
we help transform the 
function to anticipate 
and mitigate risk and 
deliver business 
performance. Our 
teams bring specialty 
skills and industry 
experience to provide 
you with the practical 
implementation 
insights. 

5 Disclosure of 
relationships 
between 
directors (in 
case of 
appointment of 
a director) 

Not Applicable 

 


		2026-05-19T12:19:59+0530
	Shilpa Ketan Jain




